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T)'irc"inir Won.licr Also Af-

fect Tniiliiitf Ornrrnl List
Is Dejected.

IIOMK KAILS AUK HEAVY

('iiium' Slmrcs Hcvive Atneri-ran- s

Featureless Paris
nml Herlln Quiet.

ffi nl 1'nUe tittpnttli'n In Tun Scs.
1)MxiN,.liily is. - Tlit conclusion of thr

wloinfitl liroiiRht wllliltiicJiiyoftlillneon
tli.it H! Incrcubt'd by nullry nml ricrpM
im; woalhrr. I'onwils (.'untliilied to mark
(iiriiriiionnl lnwpr n nw low mark
l'ir.u rr 'ordrd to day at for caali and
7i foracnimi.

I f were Imrd'T.
i lu iii"r.il nnirk(.a vvitn doj(ctd and

I.nv 'UmiiikIi tin nottlfinnt wan con-i-lnil-

without ovent there wan no
IncriMiM of trndliiK- - Home rails

MiTi'liruvy on liquidation. Mining KliaiVH

n rr Mtp.itly. t'opprr shares revived with
I dtiT prices for tin metal. Tinton cloned
h t '4.1111 ml vnneonf ,r, rercent. Foreign
("riirilii'H wort (inlet.

nipriiMn ishoived Httlt ileeldive tnn-d'uri-

up or down. Prices wpre fairly
in In the first trading, with fractional

nrlvnncns. Variations In priors were lim-
ited ritirinc th ivst of the day. United
M.itPn SiiM-- l adviinced 2 point. Union
rapille '. IteadinK ' peri-cut-

.
AmalRa-mat.- vl

was wr cent. up. '

Paris, .Inly t:. Price rhannen to-da- y

re limited and business wan in
volume. French rentcH cloned Bt 91.30
and llloTintoHat ln.41.

HrniJN, Inly 12. 'there wan practically
r,o feature to the securities markets to-rl.-

(ioernnient necinltie are about
unchanged, (iprninn 3s Insed at 80.10.

MONEY IN NEW YORK.

idiej liv the reporteil uioreuieiit
cl e.irrency for tli enK, the hunk Male.
mni to ilnv rIioiiM nho a ble Improve-- 1

en' ner lust The depletion
,.t rp.orv oho'ild have been more than

H'le up. Indication are that the Imnkn
ai ajain In 11 cond position, with oper-,- t

tor- es'lnvited h a net gain of oer
$ ikin.iNNi to the ImnkK. The Indicated anin
Imm ihu Interior on reported receipt and

"iment wan ,T.l,ono, The total iruln,
I " India.: receipt of Si.4t)S.'KV) new sold
I .M'UtfMhe --"avOfilce,wail(i,:S4,0oi. The
Imnjc,. hv the liankB, made up of the Ions on

operation, whlcli amounted to
; -.-..min. and the eohl export of ll.otio.ono,

i"M' VI. :?"."" I he net caln hv the halikn
ilni- - n ll.no'i.nno. Ilankern

vnre every oonlldenre that the depletion
fi ih reerve ot hi week wa only tcm-e..r- y

m vrill h.ivu lieen well made up
I tii( week's operation.

ii'l money on the flimr of the Slock t;.
rhmme w.n. rliehtly en'ler than yeter- -

i tho hlshe-.- ! peine per tent. Mo.t
the loanlne, however, continued tit estcr-i.- v

- tlKiire, .t'i per tent I he lowent was
.'. , er cent

h i" niotiev was flrninr, with leader
i ntainiii'j their prh es. Demand wan

'what rodtcil In the lomcer t'.erimls
t ere ,1 ieni!pic liiflnn liU"lnec-4- , lender

t' I Imrt iwct lioint tmwIlliiiL' to recede
t' 'in thcr ii' I lie rate 'I'lDlatinn.-'i- n

::V',i i.er nnt for mtv day,
.", enl. lor nlnciy lla. i

I r icnt tor lour month-- , t'n4' perient.
' tlie mouths and 4'4'iil1, per .cut for

1 ioih.
oiiimert'ial paper was not active. Mol

f the demand tomes fmiu out of town
I rl- - I he rates were i',il', per cent,
lor lic- -t name .'.u,"'. peri cut lor other.

The cvchaiiKi sterllni; market wan hcier.
' ill demand and calile A inilntA below

I he l.nllli hettlement wan inn-iImi-

ieterday Hates nt the lne
'citcnlai weie i.M.vi'u 4.47.1 for sixty
il . 1 '7:'.V ;". tor demaml and 4.7.v

s... tur calileK 1'ranca weie ipioteii Ml
c IT lei-- a relchmrki,

t Iti'iIuVt pill
I'omei.ic echnncc on New York llixton
I'ar i'Iiiciko :,o. dlfcoimt t'liaretoli
I nine, pat, celllnu. I 10". premium,
r mnatl -l- .'ic premium. Kt. I.011I .lc

I'leiiiiiim New Orleans-Commerc- ial, .'.ic.
II Hint baiike, ft premium. Mlnne-M'nl- i'

4W premium. .Montreal 4',.
iciuit M Paid .".Jo. iiremium. Kan

! !! o six- - premium.
Mnnc-- . in London, s'fiv's per cent .

hoit hill, is in per cent,, three month.pr cent ConHoln rioted at 7.Vi for i'h
and 7.',' 1 for at count

Pirik cable rpinted rloelnc price of
tntc at P2 franc .to centimes Kirhanee.

t.omlnii, v.". frenci. :'4 centimes. I'rliate
of iliscouni, 3! per cent,

lrlm exchaiiB" on lindon, 10 marks
. pfennigs, I'rhale rate of discount,

. ci rent
Ne oik ( learinc House statement,
i liiiR.. -- 4n,4:'4,in halances. $1 .". 4."..

if .S'.h licaiiiy credit balance, 47,7'i.ri.
li'ieri inl price of bar In New

. hu'.c Silver In London. I'J'iil.
llej, hii ili er dollai were limited at 4c.

WreLly 1 1 are rteport.
R nrittitrt' reports :s: tnialneaa failurea

' I nltcil States itnrlng the week,
t 17u for the previous week and IM,

co and 2;,a for the corresponding weeks
in pin 'lheMlddloHtnteshad77,New

.nnl, :t Southern, Western, 43;
"I wi'.tern, n. and Far Western, 27.

' - mi la had V. nuainxt S2 for the preceding
'eh Mimiiii.'i per cent nf the total number

' ' 'iiieriiM falling had capital of !i,nno
' and 4 per cent, had Irom .1,kj to

I. ii hii i iipli.il

INDUSTRIAL EARNINGS.

"ni I'd fon Telegraph Comnin11
- f iioMlne Klatemenl of rarnlneieun nioiitliH emli'il Mir 81 Uat:

1912. Ohangea.
ngi I3C.)U,SI3 Inc. Ji.hli.M.I

lilf lent
ue- - :,ll.t,tlt Inc. 4. 417,311
mil 3.015,113 Inc. 2(1,377

riron- -
., .33,!M trie 240.711

filT.IIO Dec, 207.JI11

leriea 13 MU,M I Inc. li.lOi.OMi

ir.,S7T.' Inc.
I,143,!i99 Dec.

oine Ine,
.ir tit nee. :.;::

illv $r.,'i02,S3 Inc.
Inc.

3:o,;tm

,.M,I,HS4 I24S.033
i,j.',s,of.

2,742,45
l24,Tn

474

:,;iin,js inc. 1241,211

DIVIDEND DECLARATIONS.

imil Term ftoeV Ami Payahla.
'o hml'

rM 14 Aug. .
i Heat

i iU.irierlv I'M t 't .lul Hi
ml Heat

u'lirtcrlv roin t .Inly H
ft j To

i'i Aug, ;

'ii, Lot,
3 A ill I

111 r .4 111,
- - t Am H

'.e'lninir
pfit I'i luh 23

II It.llnliia S
i 010 I ', tulj "i

. ", lull M
11 .i

.ti1 ' Inl IS

0 M'
mm I .lulv IS

a 1 k
J Iv If,

1 h llli
lit lal roin I Aug 13

heiol
an. irui u) i'9in 1 W II

THE BOSTON MARKET.

Buskin, July l;.-- Tli Huston popper
lir market ruled unlet, with only siat-tere- il

ni'tlvlty. Superior popier ad valued
to ,, with a Kutii'ciuent teitctlnn to 4;
Therti wan a better tone noticeable lntho
recently nctlv Issues, nmoiiir which were
l'h Inn, Miami and I'nlted Ntates wneltln
and Refining, which were trnctiutinllv blither.
1'tah t'niiHotldated a gain of I point,
"llltimtt t;. Httttn tul superior whs Inclined
to ntmttth on llicht dealing.

The tmliistrlnls ilniinMineiit n rnilet
d Inactive. hulls follow (i their usual

course ol small dealing and little chamta
In niintiitlons.

I
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THE PHILADELPHIA MARKET.
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ANOTHER NEW HIGH

RECORD IN COTTON

i;('liii.inir by Sold Out Bulls
Causes Slinrp Advance

in All Options.

CROP NEWS FAIRLY GOOD

Fcnr of Pronpectlvp Daningo
More Thnn Actual Injury

Induces Hiiylnjr.

F. r.ATIir.H. I ORKt'AST (OR COTTON STATE..
WAfslltMITON, .luh Is.- - Tor North Caro-lln- a

ami Smith a rnlliin, local ahnwera to.
fla atiil probaMy lliht to moil-ernt- o

wlnite, montly eouthweal.
for (VorKl.i. Alahatns, Ml.llrpl sni

l.oiilflana, local ahoner to. .lay hiiiI proli.i-hl- y

llittit to mnrleratc aouthtrly
w liirle.

1'or etern Tevae, nerallv fair
anil exiept prohahly ahnner anil
oniehal cooler or In

northweat portion, nioileratc aoutheiat ami
anutli nlicte,

for western Texa, fair except
hioer Hint aomewhat cooler In the

fair,
For Arkmaa. local ahowera y or

followed by cooler In northern por-

tion, to. morrow fair
for Tenneee and Knturky, lorat ahnw-e- r

title afternoon or and probably

nlinvllie hv otne nf the sohl out India
wan reponlhle for number ulnrp upturn
In inttoM levteril.iy nnl prhei muted up
to new Muli lciel-- , with every option on the

41

there
active for

eiilea nf

fly,

porta
were

waa

The buah.
about half

week. The
larcer were

year. good

utock howed for

new
nl

other
the

the
Hat well slime 12 ient of Hro n ,i. and hedge selling I

the leailinc pot flrm-- i old bull hecmnlnir i.ii.r.. mul more Hut
been caution in tli ad- - j the trade were In 110 mood yeaterdav to give
value 'I heir ennaervat hm would t ,carlli talk, and despite --ome
to I e til,on when alluatinn l ,ii, laVlnir fliml nrlre showed n
eldered entlrelv of trade for the day.
mul crop The conservative ,.rii alu imic.il niiw.irrl 'the
vlan. the element or favorable, Inn the othr hand h

which at the mmnetii l rrrr, Wffr higher a better demand,
faitnr. The out or ! the ehlptnente nt huah.

of hie lutea of otton, the alrengtli J onnl"rnbly than had been
nr ot the teeluin al pnaltlnii. the-- e the speculatlie offerings
ar the elements that are ruling tiriie no i ami shorts
'I market h.i well Ihiuliliteil thei llati ailvatiioil, owing to (lie strength of
elllnc nut of fottou -- onie of the Pis In- - und corn light ami toser-1ere- t,

and when It to iro down lug short factoi counted for
after -- eieral attetntiu tn fun e prbea ' more
there a iiulck turn the lnh? Mile iinl reports
11 -- harp rebound of 2u points or mi ihe, Wheat on the spot was firmer Closing
result iprkes f o b afloat for export, rail basis,

Liverpool tint Letter due i j o red lo No. I Northern
but the local o etilng was spring. l ICS. 2

t iml lu fart the No I Manitoba stmt, Sales
die the niter noon that the ailvanre giined ! recently 88.000 for

and then there penieil to ,e no 'was No. I i'jc. Oats were stronger;
the for cotton I he stamUnls, M'S'; .No. 2 w hlta, MS'm :.ao. P.ye

ei me in the nominal nonilnul 1'r.cs wuru
bell. 'I hey were lirgely In the nature of !s
(howeis, esrept in one or two points of

where the precipitation renlied
the n n i of :i inches The report
cf ll tnted that the week's

bid been favratiln over
on per cent of the belt In the reui iiniiig
tnpei cut ho Im lulled hii nra In o,

iiiimble of iwii'lii'lti? about ion. mm bal- -,

whcie the flePIs were nld to be iliotfeM.
inglv foul 'levaj sln atne in tor

stiitoii In that Stale
reported temperatures ranslng from iivi
to IH3 degrees. 'I hit it not a bad featuie.
as 'levas hnt been cnmpl.ilniiig of cool
night- - retarding the h of the plant,
and the hot weather would lie wehouie
rather than other wp

- the situation now sl.milt theie priOj-abl- v

- no areit daii iEi to the Mop, but
the i In a well luiniihiteil conditioii
and If any of Hie lirger ititcre-- l should
atletopt to the line- - told
out 11 fuith"r advanie prolu'ilv would
le-u- lt
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lllds to Liverpool. 11 A M .tidy. on. .

October, I'.,.l4c,j December, 12.22c.
buvers, Messrs, Hentz, Kimball
and Mcf'orniick. landing sellers, Messrs.
Cone, (iii.Moens, Royce, Mitchell and
U'liinaii.

lOTfON Nort-n-

Liv ei pool stock of American 1 otton,
l'i,ii(i bales, 48fl.iHm last

Decrease tor the week, S'.'.ikki bales, against
decrease ut 4",i"i last venr
Dawson, Oa , wired "Army worms have

appeared lu Terrell and adiolning
oiiiities, destroying cotton broadcast In

their path "

I'lne Hluff, Alk , wired "One week moie
weatherpioinlses best crop In veare

Some grass everywhere, but In removing
It ciop is cultivated, whereas it would not
In If thorn was none Old experienced
planters are elated at the prospect, Weed

bin heavy Hull Khowets sent-lete- il

and "

Llveipool cabled "Market quieter, but
epol demand inutilities, good "

Llgiti.'lev .wired "Find diopa beginning
to need rain, Iml not stiffei ing lunch ('otton

nil Ing veil fast, almost Idle llh blooms
eai lit one I lain in next ten
days would expect big crop, I'otlon will
be freely hy 13. Continuous
itri weather I force opening "

I lie New iiirkt'ollnn F.xchango makestlie
week's Inlo sltthl :i't,is3 u.i'.J
la- -i vear Intnl for tho sennin, 3,li4,s'ia
biilcs, lasi vear
Ink l',., Iiil.tsif against I'.'.'i.ooo last
i e.n

THE GRAIN MARKETS.

Prices I pMlm-l- t ll" Itrporled
South At hi lit.

In

Executor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company,

Nos. 16, 18, & 22 William Street
Branoh Office, 475 Avenue,

New York.

LOFTON II 8?B?oVfotk 0. PAW8' Hw
Traveleri' Lettari of Cndil Foreign Exchange,

Administrator Guardian

reported tho Mlatenre of black
wna Hiiniclent to cauae buying
both the account. addition to the
met talk then were report of damage

llea'lan while the Joint worm
la declared to have apiienred rather

In of Minnesota. Also aotnei
report from the) Hoiithwcat to the
effect that the Ii3rve1ln revealing
mller yield than had been etpeded.

Ari!titlne Khlpmenta of l,..32.noi)
were only lare bh In the pre-- i

loui receipts In thl country,
thoiiuh than recently, much

thin at thla tlmo lil A

c.i!i deinaiid war. reported at Minneapolis,
where tlie decrease the
week of i.tnii.non buah Omaha reported
anlea of wheat to millers over night
to the amount of ino.non. Cnh prices
aolne were higher, t'n the
hand the hulk of weather and crop new
Wiih favnrtbh. offering from

clo.lng Some nrreae
and hnse noticeable

following
nppeiri,eei

well the con- - aubatan- -
from the standpoint ,., imprnienient
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Th main movement was an follows:
New ir'. When. forn. oatf IPirley.

t 40.0111
snipmente ..m.ii s.onn .

spot

bead

March

ltd

ho

11111

l.i- -l

30.

tiade.. .

'Hie improvement Induced
were w',l-l- i sharp Suppo.t

as packers pnrtlnl
till. anil ciu-h- ib was sirauy uen

trade tnlr. lighter hog
are predicted neit week

2iil weie
lllili 1

l ulled Stites and t'amda for the ek jm
ending Inly 11, ne reported by eer ipli ' sept,
lo HmtMrril aggregate 2,l'ri,4o7 y;
ngaltitt 2,'.iu:i,3 hush, la- -t week and l,ll,u1 mre:
bush, this week last year For the tw July .

ending .Inly II evpotts are .'..4,!i43 bush., i

ngiilti-- l :t,l4S,33 In corresponding pork;
period last year, exports for week

10s l.n.li uimlndl huah last
week and SHS..T3I bu-- li mil. For the two
weeks ending ill It corn ejporls are

111 ill hiixli nsninst 71.404 bush, last
j ea r

The .HonViii Millrr said "Winter wheat
demand, 2 nei, 7 for harvesting delayed by rain in many locull
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ties, rnusing a much later inoveinent than
usual. Where threshing Is on there very
Irtegular yields, chiefly In the soft winter
wheat localities. Average In lexaa

at 18 bush., and in Oklahoma,
14 a, against 0.4 and a buah, respectively
last year."

Kansas City wired- "There are two
cars Missouri No 2 red 81 pound wheat here

The shipper says the yield waa
35 bushels nn acre,"

Le Count wired from Minneapolis: "Min-

nesota crop Is tine generally. Weather
Ideal few days, though we don't need
the showers. Nothing ian happen the
crop but rust or blight. crop matures
nonnally Hie three Stales will raise a mighty
cmp, From (ilenwood here oats look
splendid Shower

Kt Paul wired "Special lo Vionrrr 'rr
from Ited Whig, Minn., saya crop' prsopects
III tioodhue and Pierce counties tarely

been better thun at piesent due the
warm weather and abundant rains of the
last two weeks. '1 he rye harvest on light
soils is now on and the yield mul
both promise lo be of exceptional

Oats and wheat are making flue
while corn is fair."

Flour was firm and Inactive. Rprlng
Clears, $V tuft 13,20; patents, 13. J0M 16.03.
Kansas straights, liyn flour,
Jiw.iii.mi.

AN OVERSOLD MARKET.

'ri Vork Short of fpot
Copper Well Wnrrante

London One Reason fur Ilr-- i
cllne Abroad.

Tnr Hi's has discovered that some of the
New lot I: ptoducera and sellers or copper
metal long them-elve- s .Inly

with the result Hint thev
short .i.non.non and pi.nim.nnn pounds
of spot cnppei To strengthen their psitlon
and In nn endeavor to Hie needed
copper lo fulfil contracts with cnm-nine-

according to Till' Mt'v'a Informint, thess
sold standard warrant' 111 Hi

London market, thetehy greatly siding
I llhi'k nisi fi'rgeil tn tin frniit its n fni'lnr t ! sluini in ptlcss nlitimO

tin iiioUlnit nf wheal prlcee I lioy inl i Tlis pniliiosM lmve liesn adl tn tmv
v ii I l nteiilv. ilrfiiiiign Hint IiUi U lint ii small iirtii'iirtlon nt thr nfsdeil i;np

i'nttsiil In Hi- - stirliiB wlieat criii In lixil nr at chsni irlrts in dllvr to Amfrioan
I la sllll flCfll In lllllltls nf nut 11 few In lli.lt I rnllsunters

rstrnl.iy Hio t Hint a ilfspainlt Kroin this point lUtalU rr' aom4whtt.
Itro'lf Cumle lilns timnO . t'uutlt Uitlota, I From on aourct it IsarnM )trrlav

that the New Vork operators oold hhorl
In leindon and covered partly through arbi-
trage onerations in their home city. Other
copper people elated that while thero had
kadn iknrl.,,. gt rAi.l tilafal 111 this COUlltt V

In tlie hands of producers they were utile
to nii't requirements from hjmt copper
carilcd over from ear-io- r mouth-whe- n there
happened to be tt belter market for August
dellvery.HO that the futures worn sold rather
than nearby copper. The fact remain-- , how-
ever, that producers did not fully appreciate
the extent of oar'ler booking- -.

After some scurrying around yesterday
there was obtained st thirty days i.imki.oiki
pounds of electrolytic copper for fiiluin
delivery. 'Mils price followed email sclcs
of twojJays at 18 o. New ioik
cash, and two suhseipient transactions ut
fractional gain- -. 18', u. .mil 17c respectively,

A big demand lor copper fiom cither
donitsllo or foreign customers
a missing qtMiitlty yesterday, so that
market of the Important producers who sold
two or three months nhend - in 11 strong
and comfortable pntltloti, has nothing to rear
and was purely nominal at 17', c. n pound.
Thts price could not hit obtained at the
moment for any amount of copiicr.

The prices of standard copper clo-e- d as
follown.

Jul.
A'jfl.t
rpiemhrr.

Speller
I In

Lon'ton puces were.

?opper, spot
i'opper, fitluret
'I In, poi.
Tin. fiilure
trail
spelter
Pli Iroo, r v

buli.,

bush. the
the .lull

u.--

points o7d

last

17c.

the

3.

in

tn
ID

lllil
ntrriiai. h l.iy

p. O
p.
I'i 43
HI Vi

an
; ;ii

II 2..

A,.rit.
1, if)
tT mi
IT ml
IT IM

4 II
1.1

tt 7.

V etpri).y
x ll
71 Ii
74 n 1.

rni in 11

is 11

is T ii
2', o II

I.".

11

a
T s--l

hiirsrtav.

.nl

MISCELLANEOUS MARKETS.

oflee Doll nnil l.oirer t'henper
l.nsl and I'relahl Offers.

small decline occurred in coffee
narrow, profestlonnl innrket, the toiul
transactions Inr the dsv being tin snuilb'tt
reported lor some time past Kuro-pea- n

entiles were better than
but cost and freight offcri from Hia.ll were
lower, the rop movement that oumry
was liberal and the spot demand here

sluggish
COtTee on the spot was quiet, Itlo No, 7,

144 141,0. Futures closed steady and
lo points lower Sales were 14.2511 bags,

Havre was hanged In ,Ir lower. Ham-
burg unchanged to ',pfg. lower Rio

unchanged receipts were .',.000 b.ig,
against ,f"n latt year, stock, :il 7, bags,
agaln-- t ::ho,ii latt year Saiitot was
3ii rct lower, r''ieipls were VO.noi) bags,
niiu-- l ism Inst ji'nr, slock. l.a.'D.nii,
agaln-- t Thi.iuhi hit car Sho 1'aulo

wore 24,011.1 hag, ngalii-- t Ill.oon
1074 '! receipts were 2l,3n.i bis

3i,.,no jc.ir. rricc- - were ae
tollon
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Lard wns weaker: prime
I Western, lid. 0; lefltieil fontilient. III

I'ork firm m-- s, I.11. 23'n S'.n 7.3. Ileer Illin,
packet. it Va 117 Hutter. creamery
extras, 27U27 ,c fir-t- s, VO ,c. I'liecst,
State, whole nilllt, new special-- . 131, ,c
I'.ggs. fresh gathereil extras. 23n24c . firsts

t hlcago. July 12 "Provisions
weie irregular, with a moderate volume of

nlragn- Prices little higher eui
rvpoV1;'--- mJ!3 jSS" hotno reall.lng.

The Northwtftein wheat lecelpta I riii""'! declines.
follows: from brought about re- -

Mt nk. 10in covery 1

14, was Somewhat re-I'- d
I'-'-1 relpta for I'rlccs
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STEEL CHAIN PRICES.
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Steel chain prices have been advanced
12 a making it now 13 IS per pounds.
There waa a similar advance made over a
month ago. The recent advance In steel

from which the chain Is made canted
this marking up of quotations.
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The American Sheet and Tin Com-
pany has advanced the prlio of

sheets tl a ton to It 40 per ton pounds
Pittsburg for Nn, a sheets and 11.43 for
No. 111.

'I he Haldwln Iiocomnllve wc'ks Im

booked an order for fifteen locomotives
for the Central liiillrond of Oenrcia and
flftv for the Illinois Centrnl. 'I he

has placed nn order for twenty-si- x

passenger cars with the Pullman Com-
pany, Tim Lehigh Coal and Navigation
Cotnpanv his Itiipilred for 17.3 cars,

The Coiinellsvilln W'eelfi Courier reports
a falling off In tlie demand for coke, but
states Hint prbes nre firm ut 12 30 11 ton,
It states that the threatened action or the
(ioverntnent again-- l Hm tiierihnnt oper-
ators for engaging In an alleged cnmlnna
Hon In restraint nf t rutin win called off on
the grounds of Insufficient evidence, and
that the ral prosecutor In the case was
the assm lotion.

The following tahln the coke pro
dilution for the first six month of tin.,
which was at the highest rate on lecnrd,
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eluding care fur Dm utirkei riml.'.. ill
feit ,eeii aliniisi ihiiiiIiimi hiu! hi.ail. nil
nlher grades of tleer slon tiinl ..Vi In.n.t
bulla and rows slmpc on llglil re, slpts
About 4 rars nf steers iinnild nrillnurv m
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1,500,000
The Locomobile Company of America

First Mortgage 6 Sinking Fund Ten-Ye- ar Gold Bonds

Dated Jtinn 1. l!H:i. Dtm Juno 1. 112'J. Intorrst pnynblr Juno 1 and
1. nt tho office of Spcnror Trask & Co., New York City. In coupon

form, $500 and J 1,000 each. Principal may bo rcKistorctl. Rnlrcmablr. ui a
t7ii'c nr in pint nl 105 nml in'rrrrt, on any inlncni ifotf, on tiity days' prior
itnitcc. Bankers Truit Company, Now York City, Trustee.

Thin Company was incorporated in 1899 under tho laws of the Stttte of
West Virginia, and was tho nrst company in Amoriea to manufacture atito-rnnliil- ps

in any quantity. The manufacturing plant Is located at nridgc-por- t,

Conn., with branch offices in New York, Chicago, Hoston. Pittsliurh,
Philadelphia, Hnltimoro, Washington, Atlanta, San Francisco, I.os Angeles.
Oakland and Minneapolis, and its product is handled by a large number of
dealers throughout the country.

CAPITALIZATION
' Authorized

Ton Year First Mnrtfap.o 6''r Bonds. .. .$1,500,000
Twelve Year t'.rn Debenture Bonds 2,500,000
7' r Preferred Stock, 1,600,000
Common Stock 5,000,000

Issued
$1,500,000

1,000,000
1,500,000
4,750,000

The salient features of these bonds are fully set forth in letters from S. T.,
Davi., Jr., President, and Messrs. Lockwood, Greene & Co., Engineers,
portions of let ton being summarized as follows:

1. First mortgage on all assets and property of the Company, now
owned or hen after acquired, except as to an existing first mort-
gage on New York City real estate, which now stands at $151,-00-

or such mortgage or mortgages as may be hereafter placed
on this particular property1.

L Total net assets (after liberal allowance for depreciation, and
exclusive of patents, good will, etc., estimated on a conservative
basis at S5.000.000), $4,124,640.76, or more than 3j times
the entire issue of First Mortgage Gr"0 Bonds.

o. Net quick assets, $3,432,133.67, or 162"u of the entire is-.- of
First Mortgage G' L Bonds.

t. The Company covenants that net quick assets of 150 of tho
amount ol First Mortgage firi Bonds nt any time outstanding
will at all times be maintained, and that no real estate, plants,
or other fixed assets will lie disposed of without the consent of the
bankprs, unless the proceeds are used to retire bonds for tho Sink-
ing Fund.

5. Exceptionally strong Sinking Fund and Reserve Fund
provisions.

0. Net earnings for fi viand one-ha- lf years ended December .'tl, Kill,
after liberal allowance for Depreciation, Maintenance and Re-
serves, averaged $336,324.06, and for the year ended December
31, 1911, were $172,551.87.

7. The Company estimates that net earnings for 1912 should be in
excess ot $600,000, which would be ciiial to more than 6j
times tho animal interest charges on tho First Mortgage til'0
Honds, and at least 2' .. times the annual interest charges
on the First Mortgage 6';c Bonds and the $160,000 Sinking
Fund combined.

b. Thoroughly eflicient organization, with experienced and con-

servative management.

The books and accounts have been audited by Messrs. Barrow, Wade,
Ciuthrie & Co., Certified Public Accountants, and the real estate, buildings
and equipment examined by Messrs. Lockwood, Greene & Co.. Engineers,
Boston. The mortgage was drawn and all proceedings approved by Messrs.
Masten & Nichols of New York City.

Having sold a large part of the $1,500,000 bonds, we offer the balance,
subject to prior sale,

At 98 J Ii i V?IJ! L . onana lmeresi, iieicine adoui o.&v o
Descriptive circular furnished on application.

Spencer Trask & Co.
43 Exchange Place, New York

Albany Poston Chicago

J. C. Dann & Co. Baker & Watson
2C4 Eilicott Square, Euffslo 486 Ellicott Squatc, Eiffelo

SECOND SERIES

ELECTRICAL SECURITIES CORPORATION

COLLATERAL TRUST FIVE PEA CENT.

COLO BONOS.

ntlrr ! hrrclv clicn that 1 hr M mutant Tnil
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linn, tins nn hunt! sppllrnbls in the rnlrmptlnn nf
nM Winds nt tlie prlrr nf ir.'lnml nccnirrl Inter

ml, ihi Mini nt nn" llunitinl awl .Srvfntri--
IlinuiiinJ lour IliinUreil snrt 'li'mly Hollars
il1l..4.o.on.

As prni lilrrl In psranrsrn Sixth nf siM Trust
Ijti-nnfii- tin- - IriMfr r.ills fur irikniptlnn nt

i hi Or.. Hnnilrs'l anil Kuurtcrn nt thr
llnn.ts -- till nmstnnillnf . whlrh sie all t tic

Mtl Ssroml srl"t Itnnd-- niitstsnillns.
I 'pun prrssiitmlnii nnil suirrmlrr nt sslrt Srrnr.rl

Srrlrs I'nitilv, stmir rsllfd for rrilrmptlnn. nl the
ni'lre nf Hie iinrlsrslcnrrl on nr sflfr AnruM
KM;, ulth imipons ilnr rrbri.arv I, lata, nnrt
therciftsr nltarli'-rt- , llwre will hr rnlil tn ihc
hnlrtsrs thfrent (Ins Thpiisiml nnrt llilrtv Hollars
'tl.ftin.niii prr tinr.il nmi on, innliirlne Aiitrust
I. IPi:. "Ill be paid on or after sslil ilate upon
presentation

After August 1. tni?, Inierejl on said
."rrlo llonils shall nr and raid honds shall rot

entitled tn llie tieretlt ot the fecutlty ot
Areenirnt

The Standard Trust Cimianj of New York
lly C t llli I.I.NiiS, serretary

To the Holders of Five VcarSIx Per
Cent. NlnMii". rtinil Miiurrl
tinltl Xotes nf tlie lifthlchrni
Meel 'nniiany ilnteil November
1, I1MM.

Nml,-,- - Is herehy cli'n liy the underslcnett
llsiii.ein Trust t'ompanv. Mircesmr liy ineru'er
m The Meiiaullle Trust inmp'iny. Trustee under
Tiust Auieeiiient lietueen .Steel l nm-pa-

and said llie Veii-nnid- Irusl i oinpany,
dated Nmrnner I. 1WJ. thu Notes ot the ahove
Is. tie. In the Kti'OUIH Ol .si.n.i, ince value, nun
hrii'd ;s, 117, 1.11. ISO. S. Ml, OTI. 7S5. 741). 771,
m. s.v. tun. ojo. i;is. m. i2(it. lift?, iw. twit.

jim. :iio. j.4jo. .mki, o.v, .vij, jih, Mis,
SSS7.S9JS. .1UA7, 3M. 4(.'l. 411(1. 4.4M, 4Ul, BKOh, 60d,
.VH7, 51111, MS-l- M7I1. KIIS, Ml.'. HM, WIS. 21S.

197.SU7.BUS,SMl.o'l'i.l. 7ia 7S, 71W. have licen
drawn by lot, for ledemptlon nn the ,'ith day of
ViiRUSt, IM;. fnr an mint nt the Sinking I und.

al the price nf or.e hundred and two and one-ha- lf

H02') per rentU'ii nl Hie fai-- value thereof and
Interest, upon whlcli date Intcicst there-

on will cense, and the holders therenf aie lierehy
nntliicd and reijulied In deliver salit .Nntes, with
all unmatured cnupnns attsi'hcd, In the under-slene-

.41 Its n'lice. .No. IS Vail Klreet In the
Itnroujh of vianhattan. rilv and Mate of Ne- -

Viirk, nn or alter said Mh day nf August, Idts.
for ledempllnn. tot the putpnsesnf tatil fllnUlur
fund, at the pil.e alinve i uttoiied

HtMslHS llll'SIT (IIIIPtM,
sumessiir-- 1 riistei".

llst-r- l N w Vo'lr. Ipiie- R. llll'

ft in, tc Mvrirr.R.

notht: TO INVKSI ruts.
Notice Ik licnbv riven that llie nnilei ilgneit

will sell tn the highest bidder therefor five per
sewer bonds of the Town of Cheelitowafa,

Trie County. New York, nf the aggregate put
value nf lS9,i4n til. at ti n n'cln.-- In Ihe tnreiinon, ,
.,n ll, nth .Ut- - .Intl. 11112. at the office of the
Town Cl'-r- In said town, and that he will lecelie
tii.u f,w .iil liniuls nr am nnrtloii Iheieof un tn i

and at rnlil lime nf such sale i

Ih'i-- botuts niiisUI nf sixty hntids nf the de- -

nninliiallnii ot H.imnOil encli and thirty bonds ot .

the denomination of MHiim each,
Interest and S2.Sikiii nf the principal will bs

paid annually on the lire! day nf April
1 Tim ii nl Cheek InuaDa. with a arts as

sem-- v iliiallmi, and cnnllcuons to Ihe City ol
Itiillalo. I behind these bonds.

'1 he rlKhl Is reserved in reject any and all lilds
and ualveany Infnrmallli

For further Information or the submission nf
lilds aildtes, FltANIv WI1.DV.
.siinervlsor nf the Town of Cheektowaia. fnrks

New Vork
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ild at 4 IMJI1 10 per It It.

C'

4?
I)!VIIKMS .ANN f .NTKRKSl. ,(

UNITED FRUIT COMPANY!
f IVtnK.N'D Ml. sa ))

I

A quarterly dividend nf two per rent, nn lhsj
capital stuck nf this Company hs. heen declaredfi
payable .lulv lSlh, 191?, at the office nf the TresJ
urer. 131 State Street, llosion, Mini., to slocks ,

holders nf rccnnl at llie close of business Juris;'
:sih, idi;. J

I'HAHl.rs A. Ht'nnAnil. Treasurer.

(IKflTB UK
The fnltesl 4ia Improvement t'ompaaj. Z

. Curner liioad and Arch St. SThlladelplila, June 12, 1012.
1 he lilrectnrs have this day declared a quarter!

dividend nf twn per cent ill. on per M.arei, payables
.lulv 15. 1S12, tn stockholders of record at the closli
of bukiiiess June 29, 1UI2. ChecUs will be mallei

I.r.MIS I.U.l.n:. Treasurer "
14 f t, I S FAtll'.tl t'OMI'ANI'.
.11 Ilroartwav. .New lnrk. June 27,

a srvit.A.N.M'Al. iiivmrxii iik run
It

ci:.NT noon the fanltal Ktock of this Comnanil.
has been declared, pav.ible July 1.1. 1913. at ths(
nitliT of the I'nmnany, (n stnckhnlilers ot record al
the close of business .July 3, 1H12. f

The transfer books will close on July 3, 1917.1
at r I. M.. and reopen at tho opening or biidneii t
cn July 19. 1912. 4

r. It fiAniit.NTn. Scretry.
ki.i:irii' nNi ANn'Muifr. o.

VltKH'.llllf.l) STOCK ntVIDKM) NO. 28.
New- Vork. .lulv in. 1812.

The regular quarterly dividend ot one and one--1
. hull ill.":,) iter cent nn the I'referied Stock of the,!

IlI.f.t'Tim" HON1 AM) SHAIIK COMPANV hasr'
hern declared, payable August 1, 1012, to stoel
holders of record at the close of business Julr lC
1912, nn which date the trauttcr books will clfisf,

.and teopett AususI I, 1912
It t FHANCI.S. Secretary,

i

AMKItlfA! Bi:KT SI'RtR (nMV4S(V,
COMMON STOCK tUVIDKM) 0, FOI'll.

32 Nassau Street. New nrk. July 12, 1912.
A llegutar Quarterly tllvldend (No. 4iof One ani!

per cent on the Common
Stock of this Company has been declared, P4.VS,
able on August ISth. 1913. to Common StoeRl
holders of record at the close nt butlneta JuljSs
27th. 1812. Chcuues will be mailed. 1

JOHN K. Tf CKKIt, Treasurer. ,

1' KDI.RAI. SH1AR RKFININO I OMPANtI
July 13, 1912.

The regular uuarterly dividend of ONE AND,
F I'KK CENT. Il'tll on Ihe I'referrwL'

Sharei., mid the regular iiuarterly dividend nf
ONf. ANI) tT.lt (T.NT. (!'
un the Cninninn Shares nf this Ciunpany will Be,

paid July 29. 191'.', tn stnckhnlders nf reeonl At
nf tiuslnrss July 2. WI2. Transfer Hooks

will not close. A, II. I'l.ATT, Secretary.

ami mt'As liitAriiopiniMi: to.
I'ltl.l r.ltllfl) IHVIIIKM) NO M. a

A dlihlend (No. Mi of nne and llirrc-nurt-

(I'll per rent, lias been iliilaicd iiiioti Inn I'll;
ferreil Capital Stock ot Ihe American tlraplio-pho- ne

Coiniiany. payable August 1.1th, 1811. In.
storkboldcrs of record August 1st. lly outer 66
the

rASToN-.,.r,,an-

moroiAi.s.

IMiOl'OSAUH FOIt IJWt'tl'AnK: Depot vjiiar.
let mantel's omcc. 21th Stud ft dray s I erry
lioul, I'hlliKli'lphla. June 17, inr.' Scaled pro.
tnisals. III triplicate, sulilfct tn the iimisI

n'rlnck A M.T.
11113. S, ISIJ. Ullll ll.rn I r i ii nn-.- ,

di'llieilnr nt this ili'pot. Miisiitiltn Mars, Mesl-- J

sheets. Huulrs, I'lllnw Cases, lelescnpe Cases.!
lleilstead Ciiiiors. Ilarrsik ( hairs. Mattresij
Cnveu. I'.eld llcsks, Slnie Pipe and I'.lhnws.J
llalrliels. A and llatrhel Helies.Tiiink Uirkrts.i
1'lllnwn. I t ill 1'ins and I'nlfs. Hag and Clulilnul
Slat's, Mi'slc Stands. Cot Sticks and Straps, 'leiii)
lilpn.ls, Whistles with (Tialiu. .Siandarn sampl-s- i
can be si,mi anil speclncallmis. blanks for

full Infniinstlon will he luinlshed upiilT
aliplli'iilmi It tills ntllre. I'nvrlnprs roiiialnl'irl
proposals In l.e ludnrsed ' I'riiposals fur l!a'tl- -

iiaiie. hi im npiMiin i'ii i". iim. ,. . n ...-- ,
CI V 11, IIUiTH. Mepol Uuarterniasirr

. .....t... i. !.., SI Hiiilil VI. .if lh 111..
ivl, ,.f I Almnliln. U MShlll a lull. .1 llh A. 1917. seal- -'

pmpntiib. will be lecelvi-- al this nltlre unnl !'i.'ci'.ck P M . .lulv l. ima. foi liiriil'hlriu anti de
llierlm llnvl i)ll. Tats ami Akphallle lllndei
Sperincail.nis and fnrni of pirpural may hr ol;.
ulned Hnin Hie pureha'l'iit iinlii-- i H ( r M
II ItlMMM I'll JOHN A .lOllNSKiS, Mil I.IAM

.11 li.MiV Coiiitallnners Ii c

,1,. 'Ae.ll ' .rei ritlllni ''f Tf l '""'"
emit ilni ll Ibe Onanrlsl in ws ami Ihe lock sin!
l.iind nU'Hallonv In the " of Ihe l.laikel 'I ht
i leslnr iuniatl'in. Ineludlne Ihe Md and asked

ptlces. Willi aildltlnualnens mallei arr (iitilalne.l
Lasnlnlhetdjlitaud lliial eilllluiuiif TKl K,H'4('"

;iPK, Ail.


